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Total Loans   317   $ 68,615,100 

Total Dollar Volume to Rhode Island Small businesses is $ 89,992,807 

 Lender 7(a) Loans  504 Project Participation 
1 Bank Rhode Island 61  $        9,068,500   2 $          1,198,137 

2 Coastway Community Bank 45  $        6,344,500   8 $          4,879,700 

3 Freedom National Bank 27  $        3,289,200   2 $              648,690 

4 BankNewport 19  $        1,914,800   17 $          7,745,948 

5 Webster Bank 16  $        2,080,000   1 $              475,000 

6 RBS Citizens Bank 15  $        3,385,000   1 $              662,500 

7 Sovereign Bank 15  $        2,871,000   1 $              400,000 

8 Navigant Credit Union 8  $        2,865,000   1 $              410,000 

9 Independence Bank 7  $        8,280,000     

10 The Washington Trust Company 6  $            521,900   3 $          2,622,950 

11 Greenwood Credit Union 5  $            210,000   1 $              126,295 

12 Pawtucket Credit Union 4  $            660,000   1 $              275,000 

13 Westerly Community Credit Union 4  $            260,000     

14 Live Oak Bank 3  $            925,000     

15 Celtic Bank 3  $            596,000     

16 Bristol County Savings Bank 3  $            100,000   2 $              505,850 

17 First Trade Union Bank 2  $            750,000     

18 People's United Bank 2  $            600,000     

19 Newtek Small Business Finance 2  $            586,000     

20 Berkshire Bank 2  $            408,000     

21 People's Credit Union 2  $            185,000     

22 First Niagara Bank 1  $        1,625,000     

23 BNB Bank 1  $        1,071,000     

24 Wells Fargo Bank 1  $            465,000     

25 Holbrook Co-Operative Bank 1  $            400,000     

26 Harbor One Bank 1  $            350,000     

27 Home Loan Investment Bank 1  $            335,000     

28 BankFive 1  $            310,000   1 $              229,500 

29 Mechanics Co-Operative Bank 1  $            280,000     

30 Business Development Company 1  $            275,000     

31 Hometown Bank 1  $            250,000     

32 TD Bank 1  $            173,200     

33 NBT Bank 1  $            150,000     

34 Eastern Bank 1  $              50,000     

35 BayCoast Bank 1  $              45,000     

 Bank of America    2 $          1,198,137 

   Total 7(a) Loans/504 Participation: 265 $      51,679,100  43 $ 21,377,707 

Certified Development Companies 
(504 Loan – Debenture Amount) 

1 Bay Colony Development Corp.              17  $         6,161,000  

2 Ocean State Business Development Authority                       14  $         6,378,000  

3 New England Certified Development Corp.                9  $         2,576,000  

4 Community Investment Corp.              2  $         1,361,000  

5 South Eastern Economic Development Corp.              1  $            222,000  

   Total 504 Loans: 43 $   16,698,000 

SBA MicroLoans 
South Eastern 

Economic 
Development Corp. 

9 $  238,000 

Rhode island SBA  

Bank Rank 
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CITY     LOANS DOLLAR VOLUME 
Warwick 46  $      10,781,500  

Providence                       34  $        5,078,200  

Cranston 22  $        5,884,200  

Johnston                         18  $        4,998,500  

Pawtucket 17  $        2,515,000  

East Greenwich 15  $        1,056,000  

Cumberland 13  $        2,331,000  

Coventry 12  $        7,416,000  

Newport 12  $        2,789,000  

Bristol 12  $        1,713,000  

East Providence 11  $        3,336,000  

North Kingstown 9  $        1,337,000  

Lincoln 8  $        2,375,000  

Middletown 8  $        1,745,000  

Narragansett 8  $        1,552,500  

Portsmouth                       7  $        1,073,000  

Smithfield 6  $        1,264,000  

West Warwick                     6  $            700,000  

Woonsocket 6  $            510,000  

North Providence 5  $        1,631,000  

West Greenwich 5  $        1,156,000  

North Smithfield 5  $            200,000  

Scituate 5  $            127,000  

Charlestown 4  $            510,000  

Glocester 4  $            196,000  

Westerly                         4  $            160,000  

Warren 3  $        1,280,000  

South Kingstown                  3  $            250,400  

Richmond                         2  $        1,825,000  

Tiverton 2  $              55,000  

Hopkinton                        1  $        1,271,000  

Exeter 1  $            870,000  

Burrillville 1  $            350,000  

Central Falls 1  $            220,000  

Barrington 1  $              58,800  

TOTAL:       317 $     68,615,100 
 

APPROVED LOANS 

RHODE ISLAND 
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